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Funds derived from undesignated gifts and earnings realized from auxiliary enterprises shall be disbursed in 

accordance with rules established by the Board of Trustees and in accordance with rules of the State Board 

of Education.  

  

Such funds may be expended for such purposes as are deemed by the President to be for the benefit of the 

College.  Such purposes may include, but shall not be restricted to: activities involving graduation, visiting 

committees, orientation and work conferences, recruitment of faculty and staff, official meetings and 

receptions, guest speakers, and other development activities.  An amount may be included and disbursed by 

the President for hospitality of business guests at the College and elsewhere as provided by law and the 

rules of the State Board of Education.  
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